$.B. 209 : VETOES

(vu) The requirement that the purchaser’s name, address, and business
must be filed by the seller wrth the Comm1ss1oner of Consumer Credit and that the
Commrsswner may provrde that 1nformat10n to the borrower where it is necessary to
ascertarn that

1. The sale was accomplished in a commercially reasonable
manner; and ‘

2. Any alleged deficiency balance due the seller is, in fact, due;
(viii) The number of bids sought and received; and

(ix) Any statement as to the condition of the goods at the time of
repossession which would cause therr value to be 1ncreased or decreased above or below
the market value for goods of like kind and qualrty

(3) 'In addition to the mformanon required under paragraph (2) of this
-subsection, the seller shall file wrth the Commrssroner’ of Consumer Credlt the
purchaser s name, address and business address. The Commrssroner may provrde to the

determmes that the borrower must have the mformatlon 1n order to ascertaln that

(i) The sale was accomplished in a commercially reasonable manner;
and ' ’ -

(il) Any alleged defjc_iency balance due the seller is, in fact, due.

(4) The Commissioner of Consumer Credit may make a determlnanon
concerning ‘any pnvate sale that the sale’ was not accomphshed m a commermally
reasonable manner. Upon that determrnanon the Commrssmner may enter an order
~dlsallowmg any clalm for a deflcrency balance -

(k) (1) The provisions of this subsection apply to a public sale of goods which
secured a loan 1n €XCEess of $2 000 at the time the loan was made.

(2)‘" The proceeds of a sale to which this subsection applies shall be applied,
in the following order, to:

(i) The actual and reasonable cost of the sale;.

.(ii) The actual and reasonable cost of retaking and storing.the goods;
and

(iii) The unpaid balance owing under the agreement at the time the

goods are repossessed.

(3) The lender shall furnish to the buyer a written statement which shows
the distribution of the proceeds.

(4) If the provrsrons of this section, including the requirement of furnishing
a notice following repossession, are not followed the lender shall not be entitled to any
deficiency judgment to wh1ch he would be entitled under the loan agreement.
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